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Tips for Busy Readers
S. Madonna Kabbes, C.P.A.

HIGHER ACCREDITATION FOR CPAs by
John L. Carey. Journal of Accountancy,
March, 1961-Vol. 111-No. 3-pp. 47-53.
“Why aren’t CPAs yet recognized as a
learned profession?” The author feels the youth
of the profession is partly responsible, but
more importantly that members are not re
quired to meet academic standards similar to
those required in such recognized professions
as medicine, law, the ministry and others.
While many individual members have met,
and in many cases exceeded, such standards,
the fact that the accounting profession does
not require such standards of all members is
delaying the time when it will receive proper
recognition.
The Institute’s committee on long-range ob
jectives, of which the author is a member,
suggests some system of higher accreditation
for CPAs would provide the incentive neces
sary to stimulate practicing accountants to en
gage in continuing professional development.
The demands made on practicing accountants
today require knowledge and skills beyond
those tested by the CPA examination, and in
many cases the formal educational training
which precedes it.
The committee believes a system of higher
accreditation for CPAs would not only en
courage members to continue their professional
development, but would tend to raise the “pub
lic image” of the profession and hasten rec
ognition of accounting as a learned profession.
The accreditation would be considered as an
“intraprofessional recognition of members who
demonstrate the required qualities. The sym
bol of accreditation would be a title and pub
lication of one’s name in a roster.”
It is pointed out that other professions and
vocational groups have established precedents
for such a plan. The medical profession
through their College of Physicians and their
various specialty boards recognize competence
in certain fields of practice; the American
Society of Actuaries maintain two classes of
membership, Associates and Fellows. In 1952
the Institute of Cost and Works Accountants
in Great Britain introduced a postgraduate
program which must be completed in order to
be recognized as a “Fellow in Management
Accountancy.”
The committee suggests the Institute might
initiate the program by chartering an “Acad
emy of CPAs” and spells out tests and quali
fications which would have to be met by a
CPA in order to be designated as a Fellow
of the Academy.

FBI ACCOUNTING INVESTIGATIONS—By
J. Edgar Hoover, The Accounting Review,
April, 1961-Vol. XXXVI—No. 2, pp. 197203.
Of the 5,900 Special Agents assigned to 55
field offices and to FBI headquarters in Wash
ington, D.C. over 700 are accountants. To be
considered for such an assignment, the candi
date must hold a college degree in accounting
and auditing and meet certain physical stand
ards in order to use firearms and participate
in defensive tactics.
During his indoctrination period, he studies
in various fields including the laws of evi
dence, interview techniques, fingerprint
identification and laboratory matters. After
assignment he continues with self-improvement
study programs as he assists and later conducts
accounting investigations. During his first three
years of training, his assignments are rotated
to provide him with widely diversified experi
ence.
Refresher courses after service in the field
are designed to keep him current on the latest
developments in accounting and auditing tech
niques, and in report writing. Part of his in
service training stresses the problems which
may arise through automation and machine
accounting systems.
Cases handled by the Special Agent Ac
countants arising under the Federal Reserve
Act and related statutes numbered over
2000 during the fiscal year ended June 30,
1960, and involved shortages totaling over
$8,000,000. Cases under the National Bank
ruptcy Act frequently involve attempts to
conceal assets and defraud creditors. The
United States Department of Justice often re
quests the FBI to examine the records of
claimants who have filed against the United
States in the Court of Claims. Since the ac
countant may be called upon to testify in
support of his reports and findings, it becomes
increasingly important that his working papers
be accurate and well documented.
The author challenges the accounting pro
fession to meet the demands of an expanding
economy and the accountant to assume his
vital role in analyzing and interpreting the
financial data so necessary to top Government
and management decisions.
In describing the accounting profession in
Japan, The Certified Public Accountant of
Minnesota, Jan. 1960 notes: “At present, Japan
has 1,600 CPAs, including three women
CPAs.”
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